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Chapter 1 places into perspective a total Information Storage and Retrieval System. This perspective
introduces new challenges to the problems that need to be theoretically addressed and commercially
implemented. Ten years ago commercial implementation of the algorithms being developed was not realistic,
allowing theoreticians to limit their focus to very specific areas. Bounding a problem is still essential in deriving
theoretical results. But the commercialization and insertion of this technology into systems like the Internet
that are widely being used changes the way problems are bounded. From a theoretical perspective, efficient
scalability of algorithms to systems with gigabytes and terabytes of data, operating with minimal user search
statement information, and making maximum use of all functional aspects of an information system need to
be considered. The dissemination systems using persistent indexes or mail files to modify ranking algorithms
and combining the search of structured information fields and free text into a consolidated weighted output
are examples of potential new areas of investigation. The best way for the theoretician or the commercial
developer to understand the importance of problems to be solved is to place them in the context of a total
vision of a complete system. Understanding the differences between Digital Libraries and Information Retrieval
Systems will add an additional dimension to the potential future development of systems. The collaborative
aspects of digital libraries can be viewed as a new source of information that dynamically could interact with
information retrieval techniques.
If you like your smartphone or your widescreen TV, your car or your pension, then, whether you know it or not,
you are a fan of Wall Street. William D. Cohan, bestselling author of House of Cards, has long been critical of
the bad behaviour that plagued much of Wall Street in the years leading up to the 2008 financial crisis, and, as
an ex-banker, he is an expert on its inner workings as well. But in recent years he has become alarmed by the
vitriol directed at the bankers, traders and executives who keep the wheels of our economy turning. Why Wall
Street Matters is a timely and trenchant reminder of the actual good these institutions do and the dire
consequences for us all if the essential role they play in making our lives better is carelessly curtailed.
Charlie Munger, Berkshire Hathaway's visionary vice chairman and Warren Buffett's indispensable financial
partner, has outperformed market indexes again and again, and he believes any investor can do the same. His
notion of "elementary, worldly wisdom"—a set of interdisciplinary mental models involving economics,
business, psychology, ethics, and management—allows him to keep his emotions out of his investments and
avoid the common pitfalls of bad judgment. Munger's system has steered his investments for forty years and
has guided generations of successful investors. This book presents the essential steps of Munger's investing
strategy, condensed here for the first time from interviews, speeches, writings, and shareholder letters, and
paired with commentary from fund managers, value investors, and business-case historians. Derived from Ben
Graham's value-investing system, Munger's approach is straightforward enough that ordinary investors can
apply it to their portfolios. This book is not simply about investing. It is about cultivating mental models for
your whole life, but especially for your investments.
What happens when a young Wall Street investment banker spends a small fortune to have lunch with Warren
Buffett? He becomes a real value investor. In this fascinating inside story, Guy Spier details his career from
Harvard MBA to hedge fund manager. But the path was not so straightforward. Spier reveals his transformation
from a Gordon Gekko wannabe, driven by greed, to a sophisticated investor who enjoys success without selling
his soul to the highest bidder. Spier's journey is similar to the thousands that flock to Wall Street every year
with their shiny new diplomas, aiming to be King of Wall Street. Yet what Guy realized just in the nick of time
was that the King really lived 1,500 miles away in Omaha, Nebraska. Spier determinedly set out to create a
new career in his own way. Along the way he learned some powerful lessons which include: why the right
mentors and partners are critical to long term success on Wall Street; why a topnotch education can
sometimes get in the way of your success; that real learning doesn't begin until you are on your own; and how
the best lessons from Warren Buffett have less to do with investing and more to do with being true to yourself.
Spier also reveals some of his own winning investment strategies, detailing deals that were winners but also
what he learned from deals that went south. Part memoir, part Wall Street advice, and part how-to, Guy Spier
takes readers on a ride through Wall Street but more importantly provides those that want to take a different
path with the insight, guidance, and inspiration they need to carve out their own definition of success.
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Designed for use in an intermediate-level accounting course following the introductory course in accounting.
This title gives private or public sector executives, managers, and financial analysts without a strong
background in accounting the tools they need to participate in discussions and decisions on the
appropriateness or application of International Financial Reporting Standards.
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